N.B. English translation is for convenience purposes only

The Board of Directors’ proposal for resolution on authorisation for the board of
directors to resolve on issues of shares, warrants and/or convertibles (item 11)

The board of directors of Fragbite Group AB (publ), reg.no. 556990-2777
(the "Company”), proposes that the Annual General Meeting (“AGM”) authorises the
board of directors to, on one or more occasions until the next AGM, within the limits of the
articles of association, resolve to issue new shares, warrants and/or convertibles. The
board of directors shall be able to resolve on issue of shares, warrants and/or convertibles
against cash payment, with deviation from the shareholders’ preferential rights and/or
through payment in kind or by set-off claims, or on other terms under Chapter 2, Section
5, second paragraph 1-3 and 5 of the Swedish Companies Act.

The issues, in accordance with this authorisation, shall take place on market terms,
subject to market discount, where applicable. The board of directors shall be authorised
to determine the terms and conditions for issues under this authorisation and who shall
be entitled to subscribe for shares, warrants and/or convertibles. The purpose for the
board of directors to be able to resolve on issue of shares, warrants and/or convertibles
against cash payment, with deviation from the shareholders’ preferential rights and/or
through payment in kind or by set-off claims, or on other terms, in accordance with above,
is that the Company shall be able to resolve on issue of shares, warrants and/or
convertibles in connection with acquisitions of companies or diversify the shareholder
base, and be able to carry out issues for the purpose of raising capital for the Company.

The CEO, or the person appointed by the board of directors, shall have the right to make
such minor adjustments that may be required in connection with the registration of the
resolution with the Swedish Companies Registration Office.

For resolution in accordance with the board of directors’ proposal, it is required that the
resolution is supported by shareholders with at least two thirds of both the votes cast and
the shares represented at the AGM.

Stockholm in April 2023
Fragbite Group AB (publ)

The Board of Directors



